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Coastal Kids Preschool

Providing an inclusive, developmentally appropriate education
for preschool children of all incomes and abilities

December 15, 2025

Town of Damariscotta
21 School St.
Damariscotta, ME 04543

Dear Board of Selectmen,

On behalf of Coastal Kids Preschool, I would like to express our sincere gratitude for your
continued support of our mission. For 30 years, Coastal Kids Preschool has been part of the
heartbeat of the Midcoast — helping children grow, learn, and thrive while allowing parents to
work, teach, and serve our community. Every weekday, 80 families rely on us for safe, high-
quality care for children ages 15 months to 8 years old. We are also proud to employ over 30
local staff members, providing meaningful work that supports families right here in our
community.

At Coastal Kids, we're proud to be the workforce behind the workforce. When parents can go to
work knowing their children are safe, cared for, and learning, the entire community benefits.
Your partnership helps make that possible — for every child, every family, every day.

We know that these are challenging times for many families. Across our region, parents are
facing impossible choices — balancing food, housing, heat, and childcare while trying to keep
working and make ends meet. These pressures ripple through every part of our community,
touching businesses, schools, and local services.

The financial support we received in 2025 from the Town of Damariscotta is greatly appreciated
and directly benefited the 22 children from Damariscotta in our program this past year, as well as
the parents and caregivers from throughout the Midcoast area who relied on our teachers and staff
so that they could participate in the Damariscotta workforce daily. We respectfully request your
continued support in the amount of $4,112.00 for the coming year. Your investment in Coastal
Kids Preschool helps ensure that we can fulfill our mission to provide a nurturing, inclusive, and
developmentally appropriate environment for all children in our community.

Your generous contribution directly supports:
e Scholarship assistance so that every child, regardless of income, can access early
education.
e Teacher support and classroom materials that keep learning joyful and high-quality.
o Family support initiatives such as our Nourish & Flourish Mini Pantry, emergency
assistance fund, and community outreach efforts that help families weather difficult
times.

Thank you once again for your ongoing support and consideration. We deeply appreciate your
commitment to the children and families of those who live and work in Damariscotta, and we
look forward to continuing our partnership.

tncerely,
e —————
Abidverson
lopment Director

12 Jackie’s Trail - Damariscotta, ME 04543 + 207-563-5335 - coastalkidsme.org
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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To Board of Directors and Management
Coastal Kids Preschool
Damariscotta, ME

We have reviewed the accompanying financial statements of Coastal Kids Preschool (a nonprofit organization),
which comprise the statements of financial position as of June 30, 2024 and 2023, and the related statements of
activities, functional expenses and cash flows for the years then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management's financial data and
making inquiries of company management. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
Those standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we
are aware of any material modifications that should be made to the financial statements for them to be in
accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Coastal Kids Preschool and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our reviews.

Accountants’ Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in accordance with accounting principles generally accepted in the
United States of America.

Che /(Q/Z/eﬁ, CHAs

Bath, ME
January 10, 2025

46 FIRSTPARK DRIVE, OAKLAND, ME 04963 riion: 207.873.1603
259 FRONT STREET, BATH, ME 04530
151 CAPITOL STREET, SUITE 1, AUGUSTA, ME 04330



COASTAL KIDS PRESCHOOL

Statements of Financial Position

June 30, 2024 and 2023

2024 2023
Assets
Current assets:
Cash $ 169,344 209,163
Accounts receivable, net 89,670 7,688
Total current assets 259,014 216,851
Property and equipment:
Property and equipment, net 1,034,382 1,056,272
Total property and equipment 1,034,382 1,056,272
Other assets:
Right of use asset - finance lease 15,287 19,874
Total other assets 15,287 19,874
Total assets $ 1,308,683 1,292,997
Liabilities and net assets
Current liabilities:
Current portion of lease liability - finance lease $ 4 491 4. 309
Accounts payable 6,460 6,435
Accrued payroll 57,194 59,554
Deferred revenue - 7,802
Total current liabilities 68,145 78,100
Long-term liabilities:
Lease liability - finance lease, net of current portion 11,230 15,721
Total long-term liabilities 11,230 15,721
Total liabilities 79,375 93,821
Net assets:
Without donor restrictions 1,158,680 1,113,698
With donor restrictions 70,628 85,478
Total net assets 1,229,308 1,199,176
Total liabilities and net assets $ 1,308,683 1,292,997

See independent accountants’ review report and accompanying notes to the financial statements.
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COASTAL KIDS PRESCHOOL
Statement of Functional Expenses
Years Ended June 30, 2024 and 2023

2024
Supporting Services
Program General and Supporting Total
Services Administration Fundraising Subtotal Expenses
Expenses:
Salaries and wages $ 734,955 209,987 104,993 314,980 1,049,935
Payroll taxes 58,132 16,609 8,305 24914 83,046
Interest expense - - 731 731 731
Depreciation and amortization 45716 2,406 - 2,406 48,122
Repairs and maintenance 20,029 1,926 16,562 18,488 38,517
Utilities 19,828 1,102 1,101 2,203 22,031
Classroom supplies and curriculum 12,454 778 2,336 3,114 15,568
Employee benefits 13,885 4,084 2,450 6,534 20,419
Insurance 16,673 3,126 1,042 4,168 20,841
Office expense 4712 25,129 1,570 26,699 31,411
Office supplies 436 2,324 145 2,469 2,905
Professional fees 1,980 10,559 660 11,219 13,199
Professional development 10,039 2,953 1,771 4,724 14,763
Equipment rental 452 2,408 150 2,558 3,010
Grant expenses - - 536 536 536
Advertising 3,576 1,925 - 1,925 5,501
Total expenses $ 942,867 285,316 142,352 427,668 1,370,535
2023
Supporting Services
Program General and Supporting Total
Services Administration Fundraising Subtotal Expenses
Expenses:
Salaries and wages $ 814,125 148,023 95,157 243,180 1,057,305
Payroll taxes 71,685 13,034 8,379 21,413 93,098
Interest expense - - 585 585 585
Depreciation 40,720 2,262 2,262 4,524 45,244
Repairs and maintenance 29,930 1,663 1,663 3,326 33,256
Utilities 17,922 996 995 1,991 19,913
Classroom supplies and curriculum 16,918 - - - 16,918
Employee benefits 11,811 2,147 1,381 3,528 15,339
Insurance 15,182 2,847 948 3,795 18,977
Office expense 3,742 28,064 5612 33,676 37,418
Office supplies 891 4,754 297 5,051 5,942
Professional fees 1,987 10,596 662 11,258 13,245
Professional development 2,906 528 340 868 3,774
Equipment rental 554 i 2,954 184 3,138 3,692
Events expense - - 100 100 100
Grant expense 6,532 - - - 6,532
Advertising 1,105 1,104 - 1,104 2,209
Miscellaneous expenses - 59 - 59 59
Total expenses $ 1,036,010 219,031 118,565 337,596 1,373,606

See independent accountants' review report and accompanying notes to the financial statements.
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INDEPENDENT ACCOUNTANTS’ REVIEW REPORT

To Board of Directors and Management
Coastal Kids Preschool
Damariscotta, ME

We have reviewed the accompanying financial statements of Coastal Kids Preschool (a nonprofit organization),
which comprise the statements of financial position as of June 30, 2024 and 2023, and the related statements of
activities, functional expenses and cash flows for the years then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management’s financial data and
making inquiries of company management. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagements in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
Those standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we
are aware of any material modifications that should be made to the financial statements for them to be in
accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Coastal Kids Preschool and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements related to our reviews.

Accountants’ Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in accordance with accounting principles generally accepted in the
United States of America.

Ore Kiver, CHAs

Bath, ME
January 10, 2025

46 FIRSTPARK DRIVE, OAKLAND, ME 04963 riion: 207.873.1603
259 FRONT STREET, BATH, ME 04530
151 CAPITOL STREET, SUITE 1, AUGUSTA, ME 04330



COASTAL KIDS PRESCHOOL

Statements of Financial Position

June 30, 2024 and 2023

2024 2023
Assets
Current assets:
Cash $ 169,344 209,163
Accounts receivable, net 89,670 7,688
Total current assets 259,014 216,851
Property and equipment:
Property and equipment, net 1,034,382 1,056,272
Total property and equipment 1,034,382 1,056,272
Other assets:
Right of use asset - finance lease 15,287 19,874
Total other assets 15,287 19,874
Total assets $ 1,308,683 1,292,997
Liabilities and net assets
Current liabilities:
Current portion of lease liability - finance lease 3 4,491 4,309
Accounts payable 6,460 6,435
Accrued payroll 57,194 59,654
Deferred revenue - 7,802
Total current liabilities 68,145 78,100
Long-term liabilities:
Lease liability - finance lease, net of current portion 11,230 15,721
Total long-term liabilities 11,230 15,721
Total liabilities 79,375 93,821
Net assets:
Without donor restrictions 1,158,680 1,113,698
With donor restrictions 70,628 85,478
Total net assets 1,229,308 1,199,176
Total liabilities and net assets $ 1,308,683 1,292,997

See independent accountants' review report and accompanying notes to the financial statements.
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COASTAL KIDS PRESCHOOL
Statement of Functional Expenses
Years Ended June 30, 2024 and 2023

2024
Supporting Services
Program General and Supporting Total
Services Administration Fundraising Subtotal Expenses
Expenses:
Salaries and wages $ 734,955 209,987 104,993 314,980 1,049,935
Payroll taxes 58,132 16,609 8,305 24,914 83,046
Interest expense - - 731 731 731
Depreciation and amortization 45716 2,406 - 2,406 48,122
Repairs and maintenance 20,029 1,926 16,562 18,488 38,517
Utilities 19,828 1,102 1,101 2,203 22,031
Classroom supplies and curriculum 12,454 778 2,336 3,114 15,568
Employee benefits 13,885 4,084 2,450 6,534 20,419
Insurance 16,673 3,126 1,042 4168 20,841
Office expense 4,712 25,129 1,570 26,699 31,411
Office supplies 436 2,324 145 2,469 2,905
Professional fees 1,980 10,559 660 11,219 13,199
Professional development 10,039 2,953 1,771 4724 14,763
Equipment rental 452 2,408 150 2,558 3,010
Grant expenses - - 536 536 536
Advertising 3,676 1,925 - 1,925 5,501
Total expenses $ 942,867 285,316 142,352 427,668 1,370,535
2023
Supporting Services
Program General and Supporting Total
Services Administration Fundraising Subtotal Expenses
Expenses:
Salaries and wages $ 814,125 148,023 95,157 243,180 1,057,305
Payroll taxes 71,685 13,034 8,379 21,413 93,098
Interest expense - - 585 585 585
Depreciation 40,720 2,262 2,262 4,524 45,244
Repairs and maintenance 29,930 1,663 1,663 3,326 33,256
Utilities 17,922 996 995 1,991 19,913
Classroom supplies and curriculum 16,918 - - - 16,918
Employee benefits 11,811 2,147 1,381 3,628 15,339
Insurance 15,182 2,847 948 3,795 18,977
Office expense 3,742 28,064 5,612 33,676 37,418
Office supplies 891 4,754 297 5,051 5,942
Professional fees 1,987 10,596 662 11,258 13,245
Professional development 2,906 528 340 868 3,774
Equipment rental 554 2,954 184 3,138 3,692
Events expense - - 100 100 100
Grant expense 6,532 - - - 6,532
Advertising 1,105 1,104 - 1,104 2,209
Miscellaneous expenses - 59 - 59 59
Total expenses $ 1,036,010 219,031 118,565 337,596 1,373,606

See independent accountants’ review report and accompanying notes to the financial statements.
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COASTAL KIDS PRESCHOOL

Statements of Cash Flows
June 30, 2024 and 2023

Cash flows from operating activities:

Change in net assets
Adjustment to reconcile change in net assets to

net cash provided by operating activities:

Depreciation and amortization

(Increase) decrease in operating assets:
Accounts receivable

Increase (decrease) in operating liabilities:
Accounts payable
Accrued payroll
Deferred revenue

Net cash (used in) provided by operating activities

Cash flows from investing activities:
Purchase of property and equipment

Net cash used in investing activities

Cash flows from financing activities:
Payments on finance lease liability

Net cash used in financing activities

Net (decrease) increase in cash

Cash, beginning of year

Cash, end of year

Supplemental disclosures of cash flow information:

Cash paid during the year for:
Interest

Schedule of noncash financing activities:
Addition of right of use asset and lease liability

>

2024 2023
30,132 (26,063)
48,122 45,244
(81,982) 7,328

25 (5,134)
(2,360) 28,051
(7,802) 7,802

(13,865) 57,228
(21,645) (31,595)
(21,645) (31,595)
(4,309) (2,901)
(4,309) (2,901)
(39,819) 22,732
209,163 186,431
169,344 209,163
731 585

: 22 931

See independent accountants’ review report and accompanying notes to the financial statements.
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COASTAL KIDS PRESCHOOL
Notes to Financial Statements
June 30, 2024 and 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Organization and Purpose

Coastal Kids Preschool (the Organization) provides developmentally appropriate educational opportunities for
Lincoln County preschool children and is accredited by the National Association for the Education of Young
Children, a voluntary accreditation system that sets professional standards for early childhood education
programs and helps families identify high quality programs for their children. Coastal Kids Preschool serves
children that are one and one-half years old to seven years old through a language based, developmentally
appropriate curriculum in an inclusive setting. Approximately one-third of the licensed spaces are allocated for
children with special needs. The school is supported primarily through tuition, donor contributions, and grants.

Basis of Presentation

The financial statements of Coastal Kids Preschool have been prepared on an accrual basis in accordance with U.S.
generally accepted accounting principles (U.S. GAAP).

Use of Estimates

The preparation of financial statements in accordance with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Accordingly, actual results could differ from those estimates.

Cash

For purposes of the statements of financial position and the statements of cash flows, cash consists of cash on
deposit with banks.

Credit Risk

The Organization maintains cash balances with banks that are members of the Federal Deposit Insurance
Corporation (FDIC). At times, the Organization's cash balances may have exceeded FDIC insured limits. The
Organization has not experienced any losses in these accounts, and management does not believe it is exposed
to significant risk.

Accounts Receivable

Accounts Receivable are stated at the amount management expects to collect from outstanding balances.
Management provides for probable uncollectible amounts through a charge to earnings and a credit to a valuation
allowance based on its assessment of the current and expected status of individual accounts. Balances that are
still outstanding after management has used reasonable collection efforts are written-off through a charge to the
valuation allowance and a credit to trade accounts receivable. Allowance for credit losses was $0 at June 30,
2024 and 2023.

Property and Equipment

The Organization capitalizes property and equipment over $1,000. Purchased property and equipment is
capitalized at cost. The cost of depreciable property and equipment is depreciated using the straight-line method
over the estimated useful lives ranging from five years for office equipment to forty years for buildings.
Expenditures for maintenance, repairs, and minor renewals and betterments are expensed when incurred.

See independent accountants’ review report.
-6 -



COASTAL KIDS PRESCHOOL
Notes to Financial Statements
June 30, 2024 and 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor-
imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations and not
subject to donor (or certain grantor) restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor- (or certain grantor) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be met by
the passage of time or other events specified by the donor. Other donor-imposed restrictions are
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity. Gifts of long-
lived assets are recognized as revenue when the assets are placed in service. Gifts of cash restricted for
the acquisition of long-lived assets are recognized as revenue at the time of acquisition of such long-lived
assets. The Organization reports contributions restricted by donors as increases in net assets without
donor restrictions if the restrictions expire (that is, when a stipulated time restriction ends or purpose
restriction is accomplished) in the reporting period in which the revenue is recognized. All other donor-
restricted contributions are reported as increases in net assets with donor restrictions, depending on the
nature of the restrictions. When a restriction expires, net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statements of activities as net assets released
from restrictions.

Revenue and Revenue Recognition

Revenue is recognized when earned. Tuition revenues come from contracts with customers. Tuition payments
received in advance are deferred to the applicable period in which the related services are performed or
expenditures are incurred, respectively. Tuition payments come from private pay customers, MaineCare and
Maine Child Development Services (CDS). Billing occurs quarterly for MaineCare, bi-weekly for CDS, and
monthly for private pay customers. Private pay customers’ payments are generally due upon receipt, but a late
charge will be incurred if received after the 15" of each month. Some customers can sign-up for weekly
payments, whereby payment must be received by the first day of each week. During the year-ended June 30,
2024, the Organization changed procedures so that no services were provided to customers if they were a week
behind on payments. The Organization does offer scholarships to low-income families that do not qualify for
MaineCare. Once a scholarship application is submitted to the Organization and approved, the reduction in
revenues is recorded.

Contributions are recognized when cash, securities or other assets, an unconditional promise to give, or
notification of a beneficial interest is received. Conditional promises to give are not recognized until the conditions
on which they depend have been substantially met.

Contributed Services

Directors and officers have made a significant contribution of their time to develop the organization and its
programs. No amounts have been recognized in the accompanying statements of activities because the criteria
for recognition of such efforts under U.S. GAAP have not been satisfied.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a functional basis in the

statements of activities. The statements of functional expenses present the natural classification detail of expenses by
function. Accordingly, certain costs have been allocated among the programs and supporting services benefited.

See independent accountants’ review report.
-7-
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COASTAL KIDS PRESCHOOL

Statements of Cash Flows
June 30, 2024 and 2023

Cash flows from operating activities:

Change in net assets
Adjustment to reconcile change in net assets to

net cash provided by operating activities:

Depreciation and amortization

(Increase) decrease in operating assets:
Accounts receivable

Increase (decrease) in operating liabilities:
Accounts payable
Accrued payroll
Deferred revenue

Net cash (used in) provided by operating activities

Cash flows from investing activities:
Purchase of property and equipment

Net cash used in investing activities

Cash flows from financing activities:
Payments on finance lease liability

Net cash used in financing activities

Net (decrease) increase in cash

Cash, beginning of year

Cash, end of year

Supplemental disclosures of cash flow information:

Cash paid during the year for:
Interest

Schedule of noncash financing activities:
Addition of right of use asset and lease liability

2024 2023
30,132 (26,063)
48,122 45244
(81,982) 7,328

25 (5,134)
(2,360) 28,051
(7,802) 7,802

(13,865) 57,228
(21,645) (31,595)
(21,645) (31,595)
(4,309) (2,901)
(4,309) (2,901)
(39,819) 22,732
209,163 186,431
169,344 209,163
731 585

. 22,931

See independent accountants' review report and accompanying notes to the financial statements.
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COASTAL KIDS PRESCHOOL
Notes to Financial Statements
June 30, 2024 and 2023

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Organization and Purpose

Coastal Kids Preschool (the Organization) provides developmentally appropriate educational opportunities for
Lincoln County preschool children and is accredited by the National Association for the Education of Young
Children, a voluntary accreditation system that sets professional standards for early childhood education
programs and helps families identify high quality programs for their children. Coastal Kids Preschool serves
children that are one and one-half years old to seven years old through a language based, developmentally
appropriate curriculum in an inclusive setting. Approximately one-third of the licensed spaces are allocated for
children with special needs. The school is supported primarily through tuition, donor contributions, and grants.

Basis of Presentation

The financial statements of Coastal Kids Preschool have been prepared on an accrual basis in accordance with U.S.
generally accepted accounting principles (U.S. GAAP).

Use of Estimates

The preparation of financial statements in accordance with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Accordingly, actual results could differ from those estimates.

Cash

For purposes of the statements of financial position and the statements of cash flows, cash consists of cash on
deposit with banks.

Credit Risk

The Organization maintains cash balances with banks that are members of the Federal Deposit Insurance
Corporation (FDIC). At times, the Organization's cash balances may have exceeded FDIC insured limits. The
Organization has not experienced any losses in these accounts, and management does not believe it is exposed
to significant risk.

Accounts Receivable

Accounts Receivable are stated at the amount management expects to collect from outstanding balances.
Management provides for probable uncollectible amounts through a charge to earnings and a credit to a valuation
allowance based on its assessment of the current and expected status of individual accounts. Balances that are
still outstanding after management has used reasonable collection efforts are written-off through a charge to the
valuation allowance and a credit to trade accounts receivable. Allowance for credit losses was $0 at June 30,
2024 and 2023.

Property and Equipment

The Organization capitalizes property and equipment over $1,000. Purchased property and equipment is
capitalized at cost. The cost of depreciable property and equipment is depreciated using the straight-line method
over the estimated useful lives ranging from five years for office equipment to forty years for buildings.
Expenditures for maintenance, repairs, and minor renewals and betterments are expensed when incurred.

See independent accountants’ review report.
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COASTAL KIDS PRESCHOOL
Notes to Financial Statements
June 30, 2024 and 2023

NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor-
imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations and not
subject to donor (or certain grantor) restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor- (or certain grantor) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be met by
the passage of time or other events specified by the donor. Other donor-imposed restrictions are
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity. Gifts of long-
lived assets are recognized as revenue when the assets are placed in service. Gifts of cash restricted for
the acquisition of long-lived assets are recognized as revenue at the time of acquisition of such long-lived
assets. The Organization reports contributions restricted by donors as increases in net assets without
donor restrictions if the restrictions expire (that is, when a stipulated time restriction ends or purpose
restriction is accomplished) in the reporting period in which the revenue is recognized. All other donor-
restricted contributions are reported as increases in net assets with donor restrictions, depending on the
nature of the restrictions. When a restriction expires, net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statements of activities as net assets released
from restrictions.

Revenue and Revenue Recognition

Revenue is recognized when earned. Tuition revenues come from contracts with customers. Tuition payments
received in advance are deferred to the applicable period in which the related services are performed or
expenditures are incurred, respectively. Tuition payments come from private pay customers, MaineCare and
Maine Child Development Services (CDS). Billing occurs quarterly for MaineCare, bi-weekly for CDS, and
monthly for private pay customers. Private pay customers’' payments are generally due upon receipt, but a late
charge will be incurred if received after the 15" of each month. Some customers can sign-up for weekly
payments, whereby payment must be received by the first day of each week. During the year-ended June 30,
2024, the Organization changed procedures so that no services were provided to customers if they were a week
behind on payments. The Organization does offer scholarships to low-income families that do not qualify for
MaineCare. Once a scholarship application is submitted to the Organization and approved, the reduction in
revenues is recorded.

Contributions are recognized when cash, securities or other assets, an unconditional promise to give, or
notification of a beneficial interest is received. Conditional promises to give are not recognized until the conditions
on which they depend have been substantially met.

Contributed Services

Directors and officers have made a significant contribution of their time to develop the organization and its
programs. No amounts have been recognized in the accompanying statements of activities because the criteria
for recognition of such efforts under U.S. GAAP have not been satisfied.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a functional basis in the

statements of activities. The statements of functional expenses present the natural classification detail of expenses by
function. Accordingly, certain costs have been allocated among the programs and supporting services benefited.

See independent accountants’ review report.
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Petition to the Town of Damariscotta to raise/appropriate funds for Coastal Kids Preschool

We, the undersigned registered voters residing in the Town of Damariscotta, request the following article to be submitted to the voters of Damariscotta at the
June 2026 Annual Town Meeting.

Article: To see if the Town will vote to raise or appropriate the sum of $4,112.00 for Coastal Kids Preschool .

Legal Town of Residence &
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Circulator’s Oath

I hereby make oath that | am the Circulator of this petition, that all the signatures to this petition were made in my presence and, to the best of ity

knowledge and belief, each signature is that of :._m person it purports to be.

c\i e

_Signature of Circulator,

Signature of Notary. \\hl-’»ﬂﬂ..-‘ﬂma N\ 04 Printed Name

Subscribed to and sworn .}oqm me o: this date:

Registrar’s Certification

Municipality: __Damariscotta__

92

Total Valid =~

Printed Name

=7

J‘ﬁp

Total Invalid ¢’

BRYNNE A.H. WHITNEY
Notary Public, State Of Maine
My Commission Expires August 10, 2032

W ould e A~

| hereby certify that the :mahm of all the petitioners listed as valid appear on the voting list as qualified to vote for the Governor of the

State of Maine.

Signature of xmm_mc.m_, OM(\ \AM\\\R\\

N\\o\N\J\

Printed Name
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Petition to the Town of Damariscotta to raise/appropriate funds for Coastal Kids Preschool

We, the undersigned registered voters residing in the Town of Damariscotta, request the following article to be submitted to the voters of Damariscotta at the

June 2026 Annual Town Meeting.

‘Article: To see if the Town will vote to raise or appropriate the sum of $4,112.00 for Coastal Kids Preschool .

Printed Legal Name

Signature

Street & Number

Legal Town of Residence &
Voter Registration
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Petition to the Town of Damariscotta to raise/appropriate funds for Coastal Kids Preschool

We, the undersigned registered voters residing in the Town of Damariscotta, request the following article to be submitted to the voters of Damariscotta at the

June 2026 Annual Town Meeting.

Article: To see if the Town will vote to raise or appropriate the sum of $4,112.00 for Coastal Kids Preschool .
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Circulator’s Oath d

I hereby make oath that | am the Circulator of this petition, that all the signatures to this petition were made in my presence and, to the best of my

knowledge and belief, mmﬁthW:mE«m is that of the person it purports to be. A ~ \ BRITT HATCH
Signature of Circulator A / ), Printed Name Rigar . b Rmﬁ\mnuxb " Notary Public, Maine

. = . ﬁm - - . { L‘ Py y Commission Expires July 25, 2032
Signature of Notary ~\Printed Name Wj I w F.T\

Subscribed to and sworn before me on this date: )¢ (¢ m bév F\.L NONM

Registrar’s Certification
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| hereby certify that the names of all the petitioners listed as valid appear on the voting list as qualified to vote for the Governor of the
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Petition to the Town of Damariscotta to raise/appropriate funds for Coastal Kids Preschool

We, the undersigned registered voters residing in the Town of Damariscotta, request the following article to be submitted to the voters of Damariscotta at the
June 2026 Annual Town Meeting.

Article: To see if the Town will vote to raise or appropriate the sum of $4,112.00 for Coastal Kids Preschool .

Printed Legal Name
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Street & Number

Legal Town of Residence &
Voter Registration
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Circulator’s Oath

\ \ ( ( »7\ ’“(-\

| hereby make oath that | am the Clrculator of this petition, that all the signatures to this petition were made in my presence and, to the best of my
it purports to be.

Signature of Circulatér 4 / v/ V74 Printed Name }/\ 41277 }///// / /L////{ly 7k
Signature of Notary X_(\(_ 7’ 4 (] Printed Na ‘f%/)ag/u( M [\M/)'f"‘/_
Subscribed to andsworn Beft : 1o pin | 21" (157302

Angela M Knott

Notary Public, State of Maine

i ’s Certificati
Frgistrars CarsiCication My Commission Expires November 18, 2027

Municipality: __Damariscotta___ Total Valid b)/ Total Invalid ——%
| hereby certify that the namss of all the petitioners listed as valid appear on the voting list as qualified to vote for the Governor of the
State of Maine.
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Petition to the Town of Damariscotta to raise/appropriate funds for Coastal Kids Preschool

We, the undersigned registered voters residing in the Town of Damariscotta, request the following article to be submitted to the voters of Damariscotta at the
lune 2026 Annual Town Meeting.

Article: To see if the Town will vote to raise or appropriate the sum of $4,112.00 for Coastal Kids Preschool .
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Circulator’s Oath

| hereby make oath that | am the Circulator of this petition, that all the signatures to this petition were made in my presence and, to the best of my

knowledge and belief, mmn_.. m_m E_.m isthat of the umao: it purports to be.
Signature of Circulatgf{//2< \ \\\N\R \\ 777 ) Printed Name x 11217 \\ / \\\ \\\\\\\\\ y27)
Signature of Notary \_j \ﬁ@b\M\&\K v_,::mn_ Zm_.:m J%&DW\W I Ko~

Subscribed to and s re me on this amﬁm. D\ESF( rw

Angela M Knott

. ’ vpe  as Notary Public, State of Maine
Registrar’s Certification My Commission Expires November 18, 2027

Z::mnmum_#ﬁ,&.Omam:mno#ml Total Valid @ Total Invalid U
| hereby certify that the names of all the petitioners listed as valid appear on the voting list as qualified to vote for the Governor of the
State of Maine. , o
Signature of Registrar Mﬁ\\ &RWN C \uﬁ)\\ Printed Name N.nw.\aw &, Q_L\c« ok
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